The Policy of the Fund.
The General Council view with satisfaction the work of the Fund during the past year as shown by the reports of the several committees appended hereto. It will be seen that the general policy adopted at the inauguration of the undertaking has been continutd, and while money has not been hoarded unnecessarily, the total distributed has left a balance on the right side. The receipts for 1899 are ?48,536 15s. 4d., as against ?39,272 3s. 5d. of the previous year. This result the Council consider highly satisfactory under the peculiar circumstances of the year. This is more especially the case, seeing that in view of the exceptional claims upon the public the committee decided not to make the usual autumn appeal. It Committee it will be noted that a distinction is drawn, in those cases in which grants are withheld, between the ten institutions which though favourably reported on, did not at the end of last year appear to be in urgent need of further help, and the three which were not deemed to be hospitals in the true sense of the word. This distinction is drawn by the advice of the Visiting Committee, and in accordance with requests frequently published in the public press. The Influence of tiie Fund.
The effect of the work for the year is that, in addition to improvements in operating theatres or rooms, nurses' accommodation, sanitary and other requirements, 45 more disused beds will be re-opened and maintained ; making a total of 287 re-opened in the last three years through the help of this Fund. Rather more still remain closed, but in many of these instances the beds could not easily be re-opened at the present time. In some hospitals the vacant wards are used for pay patients, and thus fulfil a useful purpose, which makes it desirable to defer the consideration of re-opening these beds as free. In others they are used for nurses, and if they are devoted to their intended purposes fresh accommodition must be pro- 
